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Abstract

Space is commercializing at an unprecedented rate, offering businesses the potential to become part
of a trillion-dollar industry. In 2023, the global Space economy grew to nearly USD 570 billion, with
the commercial Space sector expanding by over 7 percent since 2022. The third quarter of 2023 saw 605
orbital launches, with SpaceX alone deploying 519 spacecraft. Current estimates indicate that the Space
economy will soar to nearly USD 2 trillion by 2035. This rapid growth carries significant implications
for international security, global business, and environmental sustainability. The Asia-Pacific region
is emerging as a key player in the Space ecosystem, with several countries, such as Australia, India,
Japan, and South Korea, making notable advancements in the Space domain. However, alongside these
opportunities, what are the challenges that Space’s largely unregulated nature poses for governments
and policymakers? Unlike the first Space race led by governments for Space exploration, the current
trend features a Space race spearheaded by private actors for Space exploitation. By examining primary
sources collected from both government and private sectors, this paper incorporates the developments in
the international business environment to advance the international security perspective and to effectively
securitize Space as the emerging geostrategic domain.



